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What is it?

The Individual Development Account (IDA) is a matched
savings program that can help you:

*  Buy a home

Repair a home

Purchase a car

Grow your business

Go to college

How does it work?

Participants in the program make monthly deposits of $25
to $100 into an IDA savings account - up to a maximum
total savings of $2,000. Your deposits are then matched
with three times your deposited amount. If you save the
maximum, you will end up with $6,000 of match money to
invest in your home, business, car or college fund - totaling
$8,000! Each year you are enrolled in the program you will
be required to complete a financial education course as
well as an asset specific education course such as home-
buyer education or home maintenance workshops.

Who can participate?

To qualify, the household income must be under the stated
income guidelines below OR eligible for EITC OR eligible
for TANF benefits. There must be earned income in the
household and the household must also have assets that
total less than $10,000.
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MAXIMUM
HOUSEHOLD
INCOME

$21,660
$29,140
$36,620
$44,100
$51,580
$59,060

FAMILY SIZE
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How can | enroll?

Contact our office and complete an intake to see if you
meet the program guidelines.

(603) 444-1377 or tol e (800) 974-1377

www.homesahead.org




